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ERH� MRWXEPPMRK� XS� GVIEXMRK� E� WXERHEVH� TEGOEKI��;LMPI� QSWX� EGXMSRW� GER� FI� VIHIJMRIH�� RS� TSVX� IZIV� VIUYMVIH� XS�
VIHIJMRI�EPP�SJ�XLIQ��XLIVI�EVI�SZIV�E�LYRHVIH�EGXMSRW�HIJMRIH�MR�NYWX�FWH�TSVX�QO
�

8LEROW�XS�QEGVSW�QSWX�SJ�XLI�[SVO�MW�EPVIEH]�HSRI�JSV�]SY��-R�QER]�WMQTPI�GEWIW��EPP�E�TSVXIV�LEW�XS�HS�MW�XS�[VMXI�
HS[R�E�REQI��ZIVWMSR��ERH�HS[RPSEH�YVPW�JSV�E�TMIGI�SJ�WSJX[EVI��EPSRK�[MXL�E�WLSVX�HIWGVMTXMSR�ERH�PMWX�SJ�JMPIW�MX�
MRWXEPPW���ERH�XLI�TSVX�MW�EPP�VIEH]��=SY�GER�MRWXEPP�MX��VIQSZI�MX��QEOI�E�TEGOEKI�ERH�WYFQMX�MX�JSV�MRGPYWMSR�MRXS�XLI�
SJJMGMEP�TSVXW�XVII��&YX�]SY�SRP]�FIKMR�XS�I\TIVMIRGI�XLI�TS[IV�SJ�XLI�TSVXW�W]WXIQ�[LIR�]SY�LEZI�WSQI�XVSYFPI�
[MXL�ER�ETT��=SY�GER�WSPZI�QSWX�TVSFPIQW�[MXL�E�GSYTPI�SJ�X[IEOW��FYX�XLIVI�EVI�LEVH�RYXW��[LIR�]SY�WTIRH�LSYVW�
XV]MRK�XS�JMKYVI�SYX�[LEX�XS�TEXGL�ERH�[L]�HSIW�MX�WIKJEYPXW�EX�WXEVX��8LIVI�W�EP[E]W�VSSQ�JSV�EYXSQEXMSR��XLSYKL��
1ER]�TSVXIVW�JMRH�XLIQWIPZIW�HSMRK�XLI�WEQI�LEGOW�SZIV�ERH�SZIV�EKEMR����ERH�SRP]�VIPYGXERX�XS�EYXSQEXI�XLIQ�
FIGEYWI� MX�W� RSX� XLEX� IEW]�� 4SVXEKI� LEW� E�[IPP� XLSYKLX�SYX� IGPEWW� W]WXIQ� XS� IRGSYVEKI� WXVIEQPMRMRK� EPP� OMRHW� SJ�
LEGOW��[I�PP�PSSO�EX�MX�PEXIV�

2IX&7(�TOKWVG

1ER]�YWIVW�XLMRO�XLEX�3TIR&7(�ERH�*VII&7(�TSVXW�EVI�ZIV]�WMQMPEV��FIGEYWI�XLI]�EVI�FSXL��TSVXW���ERH�2IX&7(�
TOKWVG� MW�WSQIXLMRK�EPMOI��FYX�WXMPP�HMJJIVIRX��FIGEYWI�MX�WSYRHW�ZIV]�HMJJIVIRX�� -R�JEGX�� PMOI�[I�WEMH�E�FMX�IEVPMIV��
TOKWVG�[SYPH�TVSFEFP]�LEZI�FIIR�GEPPIH�TSVXW� MJ�SRP]� XLI�[SVH��TSVX��LEH�RSX�EPVIEH]�LEH�ER�IRXMVIP]�HMJJIVIRX�
QIERMRK�MR�XLI�2IX&7(�TVSNIGX��-X�W�E�GLEPPIRKI�XS�JMRH�SYX�[LIXLIV�MX�[EW�3TIR&7(�SV�2IX&7(�[LS�LEW�HSRI�
QSVI�[SVO�SR�TSVXW��FYX�EX�JMVWX�WMKLX�TOKWVG�JIIPW�QSVI�PMOI�*VII&7(�TSVXW�XLER�3TIR&7(�TSVXW�HS��-X�MW�TVSFEFP]�
FIGEYWI�3TIR&7(�KY]W�LEH�VI[VMXXIR� XLI�TOKCMRWXEPP�WYMXI�JVSQ�WGVEXGL��ERH�VIREQIH�MX� XS�TOKCEHH�XS�EZSMH�E�
HMVIGXSV]� REQI� GPEWL� HYVMRK� XLI� XVERWMXMSR
�� %PSRK� XLI� [E]�� XLI]� MRXVSHYGIH� QER]� MQTVSZIQIRXW� MRXS� XLI�
MRJVEWXVYGXYVI��EW�[I�PP�WII�MR�E�QMRYXI�

2S[�2IX&7(� WXMPP� YWIW� XLI� SVMKMREP� TOKCMRWXEPP� WYMXI�� EPXLSYKL� .SLR�/SLP� LEW� GSRXVMFYXIH� XS� XLI� GSHI� ERH� XLI�
VIJMRIQIRXW�QEHI�MX�XS�*VII&7(��TOKWVG�EPWS�KSX�QER]�MRXIVIWXMRK�JIEXYVIW��XS�REQI�E�JI[�VERHSQ�SRIW�
���0MGIRWMRK�RSXMSR���TSVXW�VIJIV�XS�PMGIRWI�REQIW��[LMGL�EVI�PSGEXIH�MR�E�WITEVEXI�GSQQSR�HMVIGXSV]��%�YWIV�GER�
XLIR�VIWXVMGX�TSVXW�XS�E�WYFWIX�SJ�ORS[R�PMGIRWMRK�STXMSRW�
���TVMRX�40-78�XEVKIX���WMQTPI��FYX�RMGI�EYXSQEXMG�TPMWX�KIRIVEXMSR�XSSP��MX�YWIW��JMRH��RI[IV��ERH�WSQI�E[O�QXVII�
QEKMG
���+SSH�HSGYQIRXEXMSR���TOKWVG�X\X�MW�E�GSQTVILIRWMZI�KYMHI�JSV�YWIVW��TSVXIVW�ERH�HIZIPSTIVW
���&YMPHPMRO����W]QPMROW�VIUYMVIH�PMFW�ERH�LIEHIVW�MRXS�;6/(-6�EX�TVI�FYMPH
���FYMPXMR�QO���HIGMHI�MJ�W]WXIQ�SV�MRWXEPPIH�PMF�WLSYPH�FI�YWIH
���TOKMRWXEPP� JVEQI[SVO���WSQI�GSQQSR�XEWOW�JSV� MRWXEPP�HIMRWXEPP�WGVMTXW�LEZI�FIIR�EYXSQEXIH�� PMOI�YWIV�KVSYT�
GVIEXMSR��HIEPMRK�[MXL�GSRJMK�JMPI
���TOK�STXMSRW�JVEQI[SVO���STXMSRW�LEZI�FIIR�VI[SVOIH�XS�EPPS[�JSV�IEW]�GYWXSQM^EXMSR
���QSVI�JPI\MFPI�WYFWX�JVEQI[SVO
��� ZERMX]"TSPMG]�TVSHHIH�YRMUYI�HMWXCWYFHMVW�JSV�VIVSPPIH�HMWXJMPIW �ZERMX]"



3TIR&7(�TSVXW

0MOI� -� NYWX�QIRXMSRIH��3TIR&7(�TSVXW� MRJVEWXVYGXYVI� WIIQW� XS� LEZI� GLERKIH� E� PSX� WMRGI� MX�[EW� MRLIVMXIH� JVSQ�
*VII&7(��8LI�JEGX�MW�MX�QMKLX�LEZI�I\TIVMIRGIH�QYGL�PIWW�HIZIPSTQIRX�XLER�TOKWVG�LEW��FYX�XLI�GLERKIW�EJJIGXIH�
MX�MR�E�QSVI�ZMWMFPI�[E]��%RH�XLEX�W�[LEX�ER]�MRJVEWXVYGXYVI�WLSYPH�TVSFEFP]�FI�EMQMRK�EX��PMXXPI�GLERKIW�MR�XLI�GSVI�
TVSHYGMRK�QYGL�TSWMXMZI�IJJIGX�MR�XLI�GSRWYQIVW�
���*EOI�FYMPH�IRZMVSRQIRX���[LIR�]SY�MRWXEPP�E�TSVX�� MX� MW�JMVWX� MRWXEPPIH� MRXS�[VOHMV��JEOI�VSSX
�� XLIR�TEGOEKI�MW�
FYMPX�ERH�SRP]�XLIR�MX�MW�MRWXEPPIH
���-QQEGYPEXI�HSGYQIRXEXMSR���QER]�GSQQIRXW�QEHI�MX�JVSQ�QEOIJMPIW�MRXS�QERTEKIW��QER]�GSRGITXW�EVI�RS[�
HIWGVMFIH�MR�HIHMGEXIH�QERTEKIW
���3TXMSRW�VI[SVOIH�MRXS�JPEZSVW��E�PMXXPI�PIWW�JPI\MFPI��FYX�E�PSX�GPIERIV�QIGLERMWQ
���1YPXM�TEGOEKIW���FYMPHMRK�WIZIVEP�TEGOEKIW�JVSQ�E�TSVX�XLI�WQEVX�[E]
���4EGOEKIW�[MXL�HMJJIVIRX�STXMSRW�SV�HMJJIVIRX�WYFTEGOEKIW�MR�E�QYPXM�TEGOEKI�LEZI�HMJJIVIRX�JMPI�REQIW
���=SY�GER�EGX�SR�WIZIVEP�TSVXW�MR�E�KS��KVSYTIH�F]�TEGOEKI�REQI��GEXIKSV]�SV�QEMRXEMRIV
���0SGOMRK�WYTTSVXIH�TEVEPPIP�FYMPHW
���&YMPX�MR�YTHEXMRK�WYTTSVX

8LI�[LSPI�TOKCMRWXEPP�WYMXI�LEW�FIIR�VI[VMXXIR�MR�4IVP��ERH�FIGEQI�EVKYEFP]�E�PSX�WQEVXIV��-�[SR�X�HMWGYWW�MX�VMKLX�
RS[��FYX�XLI�YPXMQEXI�XEVKIX�MW�XS�MRXIKVEXI�QSWX�TEGOEKI�QEREKIQIRX�XEWOW�MRXS�XLI�FEWI�W]WXIQ�

3XLIV�;SVPHW

1ER]� SJ� YW� VIQIQFIV� XLEX� XLIVI�W�QYGL�QSVI� XS� STIVEXMRK� W]WXIQW� XLER�&7(�� WSQI� IZIR� VIGSKRM^I� XLI�[SVH�
0MRY\�[LIR�XLI]�LIEV�MX��%TEVX�JVSQ�&7(�TSVXW�XLIVI�EVI�XLVII�FMK�TEGOEKI�QEREKIQIRX�TPE]IVW�MR�XLI�9RM\�PMOI�
[SVPH��641��6IH,EX��7Y7)
��HTOK� �(IFMER��9FYRXY
�ERH�E� VMWMRK�WXEV�REQIH�4SVXEKI� �+IRXSS
��%RH� XLIVI�EVI�
HS^IRW�SJ�SXLIV�QSWX�HMZIVWMJMIH�ETTVSEGLIW��[LMGL�-�[SR�X�HMWGYWW�MR�HIXEMP��FYX�[MPP�QIRXMSR�[LIR�-�XEPO�EFSYX�
WSQI�MRXIVIWXMRK�JIEXYVI�

641� MW� TVSFEFP]� XLI�FIWX�ORS[R�TEGOEKI� JSVQEX� MR� XLI�[SVPH�� -X� MW� EWWSGMEXIH�[MXL� E� TEGOEKI�QEREKIV�SJ� XLI�
WEQI�REQI��641�GER� VYR�SR�QSWX�9RM\�PMOI� W]WXIQW�ERH�LEW�FIIR�IQTPS]IH�EW� XLI�FYMPX�MR�QEREKIV� MR�QER]�
0MRY\� HMWXVMFYXMSRW��&MREV]�641�TEGOEKIW� EVI� FYMPX� JVSQ� WSYVGI� SRIW��[LMGL� YWYEPP]� GSRXEMR� TVMWXMRI� WSYVGIW��
TEXGLIW�ERH�E�WTIG�JMPI��QYGL�PMOI�E�&7(�TSVX�W�QEOIJMPI��8LIVI�MW�RS�GIRXVEP�VITSWMXSV]�SJ�QEGVSW��WS�TEGOEKIVW�
EVI�VIWXVMGXIH�XS�641�W�FYMPX�MR�JYRGXMSREPMX]��&MREV]�TEGOEKIW�JVSQ�SRI�W]WXIQ�EVI�YWYEPP]�YRYWEFPI�SR�ERSXLIV��
SV� IZIR�SR� E� HMJJIVIRX� ZIVWMSR�SJ� XLI� WEQI��9RJSVXYREXIP]�� WSYVGI� TEGOEKIW� YWYEPP]� SFI]� XLI� WEQI� VYPI��[LMGL�
PMQMXW�641�MR�MXW�WYGGIWW�EW�E�YRMZIVWEP�TEGOEKI�QEREKIV��;LIR�ZIRHSVW�TYFPMWL�TEGOEKIW��XLI]�YWYEPP]�LEZI�XS�
TVSZMHI� SRI� JSV� IEGL�37� MX� MW� WYTTSWIH� XS� VYR� SR��8LIVI� EVI� IJJSVXW� YRHIV�[E]��QSWX� TVSQMRIRXP]�0MRY\�'SVI�
'SRWSVXMYQ��[LMGL�MW�FILMRH�0MRY\�7XERHEVH�&EWI��XS�EPPIZMEXI�XLI�TVSFPIQ�SJ�MRGSQTEXMFPI�TEGOEKIW�

(TOK�ETTVSEGL��EPWS�ORS[R�JSV�MX�W��HIF�TEGOEKIW��MW�E�PSX�PMOI�641��FYX�XLEROW�XS�VMKSVSYW�TEGOEKMRK�TVEGXMGIW�
LEW�QYGL�JI[IV�GSQTEXMFMPMX]�MWWYIW��&MREV]�TEGOEKIW�JVSQ�SRI�(IFMER�FEWIH�W]WXIQ�YWYEPP]�VYR�SR�ERSXLIV�SRI��
0EXIP]� XLIVI� LEZI� FIIR� WSQI� MWWYIW� [MXL� 9FYRXY�� XLI� QSWX� TSTYPEV� (IFMER� HIVMZEXMZI�� EFSYX� TEGOEKI�
GSQTEXMFMPMX]��;I�GER�SRP]�LSTI�XLEX�-ER�1YVHSGO�[MPP�HS�IZIV]XLMRK�LI�GER�XS�TVIZIRX�641�GLESW�JVSQ�GSQMRK�
MRXS�(IFMER�JEQMP]��LI�W�EPWS�[SVOMRK�SR�07&
��[LMPI�[I�HMWGYWW�WSQI�SXLIV�HTOK�LMKLPMKLXW��(SGYQIRXEXMSR�MW�
I\XIRWMZI�ERH�UYMXI� MQTVIWWMZI�� PIEZMRK�RS�VSSQ�JSV�UYIWXMSRW�JVSQ�E�RSZMGI��FYX� XLI�XLMRK�TEGOEKIVW�TVSJMX� XLI�
QSWX� JVSQ� MW� TVSFEFP]� HIFLIPTIV� WYMXI�� ERH� PEXIP]� 'SQQSR� (IFMER� &YMPH� 7]WXIQ� �'(&7
�� (IFLIPTIV� MW� E�
GSPPIGXMSR�SJ�XSSPW�[LMGL�GER�FI�GEPPIH�JVSQ�VYPIW�JMPIW���QEOIJMPIW�GSRXVSPPMRK�LS[�TEGOEKI�MW�FYMPX��'(&7�MW�E�
GSPPIGXMSR�SJ�QEGVSW�TEGOEKIW��QYGL� PMOI�HSX�QO� JMPIW� MR�&7(� MRJVEWXVYGXYVIW��8LI]� GER�FI� MRGPYHIH� MRXS� VYPIW�
JMPIW�XS�YWI�TVIHIJMRIH�XEVKIXW�ERH�SXLIV�LERH]�QEOI�QEGVSW��'(&7�FYMPHW�SR�HIFLIPTIV��ERH�XSKIXLIV� XLI]�GER�
FVMRK�TEGOEKIVW�QSVI�GSRZIRMIRGI�XLIR�TSVXW�GYVVIRXP]�HS�

0EWX�FYX�RSX� PIEWX� MW� XLI�]SYRKIWX��QSWX�ZMKSVSYW�W]WXIQ�REQIH�4SVXEKI��EW�E� XVMFYXI� XS�&7(�TSVXW�� -XW�SVMKMREP�
HIZIPSTIV��(ERMIP�6SFFMRW��XSSO�E�JSVE]�MRXS�*VII&7(�ERH�PEXIV�YWIH�XLI�MQTVIWWMSRW�LI�KSX�XS�HIWMKR�E�RI[�417�
MR�&EWL�ERH�4]XLSR��[LMGL�MW�RS[�XLI�LIEVX�SJ�+IRXSS�0MRY\��,I�HMH�E�KVIEX�NSF�EX�WXYH]MRK�[LEX�SXLIV�W]WXIQW�
HMH��WS�LI�PEMH�SYX�E�TVIXX]�WPMGO�HIWMKR�ERH�MQTPIQIRXIH�MX�WYGGIWWJYPP]��7SQI[LEX�PMOI�641��4SVXEKI�YWIW�&EWL�
WGVMTXW�� REQIH� IFYMPHW�� XS� GSRXVSP� XLI� FYMPHMRK� TVSGIWW�� 8S� TVSZMHI� HIFLIPTIV� ERH� '(&7� JYRGXMSREPMX]�� LI�
HIWMKRIH�E�W]WXIQ�SJ�IGPEWWIW��EPWS�&EWL�WGVMTXW��[LMGL�EVI�E�PSX�QSVI�JYR�XS�YWI�XLER�QEOI�QEGVS�TEGOEKIW��%PP�MR�
EPP��4SVXEKI�HSIW�RSX�MRXVSHYGI�ER]�VIZSPYXMSREV]�TVEGXMGIW�MR�417�[SVPH��I\GITX�JSV�FVMRKMRK�LSQI�XLI�WSYVGI�
FEWIH�417�GER�FI�E�WYGGIWW�SR�0MRY\��FYX�MXW�WXVEMKLXJSV[EVH�HIWMKR�ERH�XLI�TS[IV�SJ�&EWL�EX�MXW�GSVI�EXXVEGXIH�
QER]�HIZIPSTIVW�ERH�QEHI�MX�KVS[�EW�JEWX�EW�RS�SRI�GSYPH�I\TIGX�



;L]�&SXLIV#

7S� XLIVI� EVI� &7(� TSVXW�� 0MRY\� TEGOEKIW� ERH� E� PSX� SJ� SXLIV� W]WXIQW��1E]FI� [I� GSYPH� XEOI� E� PSSO� ERH� PIEVR�
WSQIXLMRK�RI[��FYX� EX� ER]� VEXI��[I� WLSYPH�TVSFEFP]� XV]� XS� WEZI�SYV� MRHMZMHYEPMX]� ERH� PIEZI�SXLIV�TVSNIGXW�[IPP�
IRSYKL�EPSRI��HMZIVWMX]�MW�KSSH��VMKLX#�;IPP��XLI�TVSFPIQ�MW�XLEX�RS�TEGOEKI�QEREKIQIRX�SJ�XSHE]�GER�GSTI�[MXL�
YWIVW��HIQERHW��;LEXIZIV�37�SRI�YWIW��WLI�EP[E]W�QIIXW�WSQI�QMWLETW�ERH�WLSVXGSQMRKW��*MVWX�SJ�EPP�� XLIVI�MW�
IRSVQSYW�EQSYRX�SJ�STIR�WSYVGI�TVSNIGXW��;LIRIZIV�[I�XIPP�E�YWIV��]SY�PP�JMRH�IZIV]XLMRK�]SY�RIIH�VMKLX�LIVI�MR�
SYV�GSPPIGXMSR��[I�EVI�P]MRK��,I�PP�FI�PYGO]�XS�JMRH�E�JI[�QSWX�TSTYPEV�TIVGIRX�SJ�GYVVIRXP]�EZEMPEFPI�WSJX[EVI��ERH�
LI�PP�FI�ZIV]�PYGO]�XS�JMRH�XLEX�QSWX�SJ�XLIQ�EVI�YT�XS�HEXI�ERH�YWEFPI��%RH�F]�SRP]�I\TSWMRK�XLI�QSWX�TSTYPEV�
TVSKVEQW��[I�EVI�EGXYEPP]�VEMWMRK�FEVVMIVW�JSV�XLIQ�XS�FIGSQI�TSTYPEV�MR�XLI�JMVWX�TPEGI��%RH�F]�WE]MRK��]SY�HSR�X�
RIIH�XLEX�ERH�XLEX�ER][E]��[I�FIKMR�XS�HMGXEXI�STMRMSR��

%RH�XLI�TVSFPIQW�EVI�RSX�NYWX�MR�XLI�RYQFIVW��-X�W�E�XSTMG�JSV�ERSXLIV�TMPI�SJ�TETIVW��[LIXLIV�MX�W�VMKLX�SV�[VSRK�XS�
TVIWIRX�YWIVW�[MXL�E�^MPPMSR�SJ�YWIPIWW�XSSPW��[LIXLIV�HMZIVWMX]�SR�MXW�S[R�MW�ZMPI�SV�ZMVXYSYW��&YX�XLIVI�MW�WS�QYGL�
QSVI� XS�FSXL�UYEPMXEXMZI�ERH�UYERXMXEXMZI�QIXVMGW�HIWGVMFMRK� XLI�[E]�417�WIVZIW� MXW�TYVTSWI�� -R�E�QMRYXI�[I�PP�
WXEVX�PSSOMRK�EX�WSQI�MWWYIW�ERH�WSPYXMSRW��ERH�[MPP�LSTIJYPP]�HMWGSZIV�XLEX�RS�TVSNIGX�EPSRI�GER�IQFVEGI�IZIR�E�
PMWX�SJ�TVSFPIQW�MX�[SYPH�[ERX�XS�WSPZI��7SQIXMQIW�YWIVW�EVI�WS�PS]EP�XLI]�QMWXEOI�WLSVXGSQMRKW�SJ�XLI�W]WXIQW�
XLI]�YWI�JSV�XLI�[E]�XLMRKW�WLSYPH�FI��SV�IZIR�GSRWMHIV�XLIQ�EHZERXEKISYW��*SV�MRWXERGI��XLSWI�[LS�YWI�FMREV]�
GIRXVMG�W]WXIQW�I\GPYWMZIP]�SJXIR�JVS[R�YTSR�WSYVGI�FEWIH�SRIW��FIGEYWI�XLI]�EVI�YRE[EVI�SJ�XLI�TVSFPIQW�[LMGL�
XLI]�GER�WSPZI��%RH�XLI�SXLIV�[E]�EVSYRH�

8LI�MRXIVIWXMRK�XLMRK�EFSYX�TEGOEKMRK�MW�XLEX�[I�EPP�YWI�XLI�WEQI�WSJX[EVI��%X�XLI�STIVEXMRK�W]WXIQ�PIZIP��EPP�[I�
QMKLX�GEVI�EFSYX�MW�MRXIVSTIVEFMPMX]�WXERHEVHW��MQTPIQIRXEXMSR�GER�[SVO�MR�XIR�HMJJIVIRX�[E]W�YRHIV�XLI�LSSH��&YX�
[LIR� MX� GSQIW� XS� XLMVH�TEVX]� WSJX[EVI� �� [I�VI� EGXYEPP]� YWMRK� XLI� ZIV]� WEQI� WSYVGI� GSHI� SR� EPP� XLI� HMJJIVIRX�
TPEXJSVQW��7S�[LMPI�HIZIPSTIVW�QMKLX�TVMHI�SR�XLIMV�HMWXMRGXMZIRIWW�ERH�MWSPEXMSRMWQ��TEGOEKIVW�NYWX�GER�X�HS�XLEX��
&I�MX�*VII&7(��0MRY\�SV�1EG�37��[I�WLSYPH�PSSO�JSV�[E]W�XS�[SVO�XSKIXLIV��SV�[I�PP�IRH�YT�XLMROMRK�XLEX�[I�VI�
HSMRK�KVIEX�[LIR�MR�JEGX�[I�VI�WYJJSGEXMRK�FSXL�SYV�YWIVW�ERH�WSJX[EVI�ZIRHSVW��%RH�XLI�GYVVIRX�WMXYEXMSR�SJ�XLVII�
&7(�W�[SVOMRK�SR�XLVII�WITEVEXI�TSVXW�W]WXIQW�MW�NYWX�MRGSRGIMZEFPI��;I�VI�WS�GPSWI�XSKIXLIV�[I�GSYPH�JEPP�SR�IEGL�
SXLIV���ERH�]IX�[I�JMRH�MX�QYGL�QSVI�GSQJSVXEFPI�XS�X[IEO�XLMRKW�SR�SYV�S[R�

;I�WLEPP�GSRWMHIV�LS[�XS�QIIX�IEGL�SXLIV�LEPJ[E]�PEXIV�SR��ERH�RS[�PIX�W�PSSO�EX�[LEX�W�FSXLIVMRK�YW��[LEX�SXLIV�
ERH�[LEX�SXLIV�TVSNIGXW�EVI�LEZMRK�JYR�EFSYX�

;LEX�W�YT#

7GEPEFMPMX]���4EGOEKI�&YMPHMRK

3RI�SJ� XLI�QEMR� TVSFPIQW� MR� ER]�417� MW� TEGOEKI� FYMPHMRK��1SWX� TSVXIVW� EGORS[PIHKI� XLMW�� ERH� XLI�*VII&7(�
TSVXQKV� XIEQ�GSYPH�TVSFEFP]� VMKLX�ER�ITMG�EFSYX� MX��&EWMGEPP]��*VII&7(�TEGOEKI�FYMPHMRK�GPYWXIV� MW�E�FYRGL�SJ�
HSREXIH� FS\IW�� ;LIR� FYMPHMRK� XLI� [LSPI� XVII� XEOIW� HIWTIVEXI� EQSYRXW� SJ� XMQI�� [I� EWO� JSV� QSVI� LEVH[EVI�
VIWSYVGIW���ERH�WSQIXMQIW�[I�IZIR�KIX�XLIQ��%W�E�VIWYPX�[I�ZI�KSX�SRI�SJ�XLI�QSWX�YT�XS�HEXI�417�XVIIW�SYX�XLIVI�
ERH�SRI�SJ� XLI�QSWX�SYXHEXIH�TEGOEKI�GSPPIGXMSRW��1SWX�0MRY\�HMWXVMFYXMSRW�HSR�X�WIIQ�XS�LEZI� XLIWI�TVSFPIQW��
FYX� MR� VIEPMX]� XLI]� EVI� NYWX� GLIEXMRK��*IHSVE�FYMPHW�SRP]� XLI� GSVI�� SJJMGMEP�TEGOEKIW��TPYW� E�KIRIVSYW� EQSYRX�SJ�
I\XVEW�� �� ERH� PIXW� YWIVW� KS� JMRH� EPP� XLI� WSJX[EVI� XLI]� RIIH� ER][LIVI� IPWI�� 4SVXEKI� SRP]� FYMPHW� EX� VIPIEWI� XMQIW��
(IFMER�EPPS[W�TSVXIVW�XS�FYMPH�ERH�YTPSEH�TEGOEKIW�XLIQWIPZIW��&7(�TSVXW�QMKLX�LEZI�WSQIXLMRK�XS�PIEVR�JVSQ�
IEGL�SJ�XLIQ�

*MVWXP]��XVEHMXMSREPP]�[I�EP[E]W�XV]�XS�FYMPH�XLI�[LSPI�XVII��FYX�[I�VIEPP]�HSR�X�LEZI�XS��;LIR�MX�GSQIW�XS�E�TSMRX�
[LIR�[I�NYWX�GER�X�LERHPI�QSVI�TEGOEKI�FYMPHMRK��[I�IMXLIV�HSR�X�EGGITX�RI[�TSVXW�SV�HSR�X�FYMPH�XLIQ��;LMGLIZIV�
MW�PIWWIV�IZMP�MW�E�LEVH�UYIWXMSR��FYX�[LMPI�[I�GER�LERHPI�E�PSX�QSVI�GSHI�MR�SYV�:'7�XLIVI�W�RS�VIEWSR�RSX�XS�EPPS[�
MX�XS�FI�EHHIH��

7IGSRHP]��EPWS�F]�XVEHMXMSR��[I�OIIT�TEGOEKI�FYMPHMRK�GIRXVEPM^IH��'IRXVEPM^EXMSR�MW�EP[E]W�E�X[S�IHKIH�W[SVH��-X�
OIITW�YW�JVSQ�[EWXMRK�GSHMRK�IJJSVXW�SR�VIHYRHERX�WSPYXMSRW�� M�I��IRGSYVEKIW�GSPPEFSVEXMSR��FYX� MX�EPWS�HIQERHW�
RSR�XVMZMEP�LEVH[EVI�VIWSYVGIW�[LIR�MX�GSQIW�XS�LYRKV]�XEWOW��%X�XLMW�TSMRX�[I�GER�X�NYWX�PIX�TSVXIVW�FYMPH�TEGOEKIW�
XLIQWIPZIW� ERH�YTPSEH� XLIQ��FIGEYWI� MX�W� E� GSQQSRTPEGI� XS� GYWXSQM^I�FYMPH� IRZMVSRQIRXW�� FYX� MX�W� TSWWMFPI� XS�
EYXSQEXI�WXERHEVHW�GSQTPMERX�FYMPHW��ERH�MR�E�[E]�PIWW�TEMRJYP�XLER�XMRHIVFS\�XS�WIX�YT��3RGI�TSVXIVW�GER�FYMPH�
WXERHEVH� TEGOEKIW�� MX� GER� FI� EYXSQEXIH�� )ZIV]SRI� XEOIW� XLI� TSVXW� WLI�QEMRXEMRW� ERH� FYMPHW� XLIQ� SR�[LEXIZIV�
EVGLW�WLI�GER��TOKCEHH�W�XLIQ��XVMIW�XS�VYR��YTPSEHW��3RGI�XLI�FYMPHMRK�TEVX�MW�EYXSQEXIH��[I�GER�HMWXVMFYXI�XEWOW�
EQSRK� FSXL� TSVXIVW� ERH� RSR�TSVXIVW�� %RH� HMWXVMFYXMSR� SJ� LEVH[EVI�LYRKV]� XEWOW� WIIQW� XS� EP[E]W� WSPZI� XLI�



TVSFPIQ��3J�GSYVWI��XLIVI�EVI�WIGYVMX]�VEQMJMGEXMSRW�XS�FI�XLSYKLX�EFSYX��FYX�MR�KIRIVEP��[I�LEZI�XS�XVYWX�TISTPI��
4EGOEKI�WMKREXYVIW�[MPP�FI�E�QYWX��XLSYKL�

7]WXIQ�6IWSYVGIW��9WMRK��/IITMRK�8VEGO

-R� E�[E]�� IZIV]� 417� WSPZIW� E� TVSFPIQ� SJ�QEREKMRK� W]WXIQ� VIWSYVGIW�� PMOI� HMWO� WTEGI�� JMPI� REQIWTEGIW�� YWIV�
REQIW��IXG�� -X�W� NYWX� JI[�TISTPI�TYX� MX� XLMW�[E]��;LIR�[I� XLMRO�EFSYX�E�TVSKVEQ�[LMGL� VIUYMVIW�E�WTIGMJMG�YWIV�
REQI��[I�MQEKMRI�E�WGVMTX�XS�GVIEXI�MX�EX�MRWXEPP��VIQSZI�MX�EX�HIMRWXEPP��WTMX�SYX�WSQI�[EVRMRKW�MJ�XLI�YWIV�EPVIEH]�
I\MWXW�MR�SYV�W]WXIQ�ERH�WS�SR��;L]�HSR�X�[I�GEPP�MX�E�VIWSYVGI�ERH�EGORS[PIHKI�XLEX�XLI�ETT�RIIHW�MX��;I�QMKLX�
LEZI� SRI� ERH� [I� QMKLX� RSX�� WSQI� VIWSYVGIW�� PMOI� YWIV� REQIW�� GER� FI� WLEVIH� FIX[IIR� E� RYQFIV� SJ� HMJJIVIRX�
TVSKVEQW�� WSQI�� PMOI� E� 8'4� TSVX� EX� E� WTIGMJMG� -4� EHHVIWW�� YWYEPP]� GER�X��;LEXIZIV� [I� WLSYPH� GEPP� E� VIWSYVGI�
HITIRHW�SR�SYV�MQEKMREXMSR�

8S�VIMXIVEXI��EQSRK�XLI�XLMRKW�XLEX�GER�FI�EGXYEPP]�WTIRX�SV�WEZIH�SV�[EWXIH��TVSKVEQW�YWYEPP]�VIUYMVI�
���HMWO�WTEGI� �� XLMW� MW� MKRSVIH�QYGL� XSS�SJXIR��FYX� MX�W� JEV� XSS� MQTSVXERX��%�417�SJ� XLI� JYXYVI� WLSYPH�TVSFEFP]�
TVSZMHI� E� QIERW� SJ� TEGOEKI�WTIGMJMG� VYR�XMQI� HMWO� WTEGI� UYSXEW�� [LMGL� EVI� VIUYIWXIH� EX� TVI�MRWXEPP� XMQI� ERH�
TVIZIRX� TVSKVEQW� JVSQ� JMPPMRK� YT� �ZEV� [MXL� PSKW� ERH� SXLIV� WMQMPEV� MWWYIW�� %� YWIV� WLSYPH� EPWS� FI� EFPI� XS� ZMI[�
VIUYMVIQIRXW�SJ�XLI�TEGOEKIW�WLI�LEW�MRWXEPPIH��MW�MRWXEPPMRK�SV�MW�TPERRMRK�XS�MRWXEPP��WS�XLEX�WLI�GER�HIGMHI�SR�LIV�
LEVH�HMWO�PE]SYX��SV�[LEX�XS�WLEVI�ZME�2*7��SV�RYQIVSYW�SXLIV�TSMRXW�SJ�EHQMRMWXVEXMZI�HIWMKR�
� �� HMVIGXSV]�JMPI� REQIWTEGIW� �� JEGMRK� E� TVSFPIQ�SJ� LEZMRK�QYPXMTPI� MRWXERGIW� SJ� XLI� WEQI� TEGOEKIW� �SJ� SRI� SV�
WIZIVEP�HMJJIVIRX�ZIVWMSRW
�MRWXEPPIH�EX�XLI�WEQI�XMQI��[I�WLSYPH�XLMRO�EFSYX�REQMRK�TVSFPIQW�
���YWIV�KVSYT�REQIW�MHW���QER]�TVSKVEQW�VIUYMVI�E�HIHMGEXIH�YWIV�REQI��ERH�JSV�WIGYVMX]�VIEWSRW�[I�QMKLX�[ERX�
XS�IRGSYVEKI�MX�[LIVI�MX�MW�STXMSREP
��WSQI�WLEVI�MX�[MXL�SXLIV�TVSKVEQW��I�K��QER]�[IF�ETTW�WLEVI�YWIV�KVSYT�[MXL�
[IF�WIVZIV�TVSKVEQW
��FYX�XLIVI�W�EP[E]W�E�TVSFPIQ�[LIR�MX�GSQIW�XS�EHHMRK�VIQSZMRK�YWIV�EGGSYRXW��8LIVI�EVI�
[E]W� XS� VYR� E� TVSKVEQ�YRHIV�[LEXIZIV� YWIV�[I� PMOI�� WS�[I� WLSYPH� EZSMH� LEVHGSHMRK� YWIV� MH�W� SV� WTIGMJMG� YWIV�
REQI�
���8'4�9(4�TSVXW���[I�EVI�EGGYWXSQIH�XS�WIIMRK�TSVXW�EW�WSQI�LEVHGSHIH�TVSTIVX]�SJ�E�TVSKVEQ��-R�JEGX��EPQSWX�
ER]�RIX[SVO�IREFPI�TVSKVEQ�TVSZMHIW�E�[E]�XS�WTIGMJ]�[LEX�TSVX�MX�WLSYPH�YWI��%RH�[I�WLSYPH�PIZIVEKI�MX�MR�SVHIV�
XS�EYXSQEXI�MRWXEPPEXMSR�SJ�WIZIVEP�WMQMPEV�ETTW�SR�SRI�FS\�
���'49��6%1��HMWO�XLVSYKLTYX��RYQFIV�SJ�TVSGIWWIW��RYQFIV�SJ�STIR�JMPIW��IXG����SJ�GSYVWI�MX�[SYPH�FI�GSSP�MJ�[I�
GSYPH�HMWXVMFYXI�TIVJSVQERGI�FEWIH�SR�TVMSVMXMIW��WSJX�LEVH�PMQMXW�SV�SXLIV[MWI�FIX[IIR�EPP�XLI�TEGOEKIW�[I�LEZI�
MRWXEPPIH��9RJSVXYREXIP]��JI[�STIVEXMRK�W]WXIQW�LEZI�IRSYKL�FYMPX�MR�JYRGXMSREPMX]�XS�MQTPIQIRX�XLEX��3J�GSYVWI��
[I� GSYPH� IQTPS]� WSQI� GPIZIV�[VETTIV� WGVMTXW� SV� SXLIV� LEGOW�� FYX� ER� IJJMGMIRX� WSPYXMSR�[SYPH� WXMPP� VIUYMVI�37�
WYTTSVX�

8LIVI�W�QSVI�XS�6IWSYVGIW

2S[� XLEX� [I�ZI� WIIR� LS[� TEGOEKIW� GSRWYQI� VIWSYVGIW�� [L]� HSR�X� [I� EPPS[� TEGOEKIW� XS� TVSZMHI� VIWSYVGIW#�
(EXEFEWIW��ZMVXYEP�LSWXW��TM\IP�FEWIH�SR�WGVIIR�VIEP�IWXEXI��GPMIRX�GSRRIGXMSRW�XS�WSQI�TIVWMWXIRX�ERXMZMVYW�IRKMRI���
]SY�REQI�MX��-W�MX�TSWWMFPI�XS�EYXSQEXI�MX�MR�E�WEJI�[E]#���;L]�RSX#�%RH�[LS�GSYPH�TSWWMFP]�HS�MX�MR�E�FIXXIV�[E]�
XLER�XLI�QEMRXEMRIVW�XLIQWIPZIW��[LS�YWYEPP]�ORS[�QSVI�EFSYX�XLIMV�TEVXMGYPEV�TMIGI�SJ�WSJX[EVI�XLER�QSWX�SXLIV�
YWIVW� HS�� 3J� GSYVWI�� XLIVI� EVI� WIGYVMX]� MWWYIW� XS� GSRWMHIV�� FYX� MR� JEGX� QER]� EHQMRMWXVEXSVW� GLSSWI� PIWW� WIGYVI�
GSRJMKYVEXMSRW�MR�JEZSV�SJ�QSVI�GSQTPMGEXIH�SRIW���NYWX�FIGEYWI�XLI]�LEZIR�X�KSX�IRSYKL�XMQI�SV�^IWX��%TEGLI�VYRW�
GLVSSXIH� SR� 3TIR&7(� F]� HIJEYPX�� MX�W� RSX� E� TSVX�� FYX� XLEX�W� ER� EGGSQTPMWLQIRX� EPP� XLI� WEQI�� -� HSYFX� LEPJ� SJ�
*VII&7(� YWIVW� GLVSSX�%TEGLI� F]� LERH�� MR� WTMXI� SJ� EPP� XLI� WIGYVMX]� FIRIJMXW�� %RH�[LEX� HSIW� MX� XEOI� TSVXIVW� XS�
EYXSQEXI�XLMW�WIXYT#�4VSFEFP]�PIWW�XLER�MX�[SYPH�XEOI�E�RI[�%TEGLI�YWIV�XS�HS�MX�XLI�JMVWX�XMQI�

3J�GSYVWI�� JPI\MFMPMX]� MWWYIW�EVMWI�[LIR�TSVXIVW� XV]� XS�QEOI�QERHEXSV]�HIGMWMSRW�JSV�YWIVW��;IPP�� MX�YWYEPP]�SRP]�
XEOIW� SRI� �MJ�� GPEYWI� XS�QEOI� WSQI� EGXMSR� STXMSREP��1SVISZIV�� TSVXIVW� WLSYPH� XV]� XS� EPPS[� JSV�QER]� GSQQSR�
GLSMGIW��0IX�YWIVW�TVIJIV�4SWXKVIW�XS�1]750��SV�HEXEFEWI�SR�ERSXLIV�LSWX�XS�PSGEP�SRI��ERH�PIX�ETTPMGEXMSRW�XEOI�
XLEX�TVIJIVIRGIW�MRXS�EGGSYRX�

'YWXSQM^EXMSR

6IWSYVGI�QEREKIQIRX� MW� XMKLXP]� GSYTPIH�[MXL� E�QSVI� KIRIVEP� TVSFPIQ�SJ� WSJX[EVI� GYWXSQM^EXMSR�� JVSQ� WIXXMRK�
TVIJIVIRGIW�XS�ETTP]MRK�YWIJYP�JYRGXMSREPMX]�IRLERGMRK�TEXGLIW��-�QYWX�LEZI�MRWXEPPIH�TLTQ]EHQMR�JSV�E�LYRHVIH�
XMQIW�ERH�EPQSWX�IEGL� XMQI� -�LEH� XS�IHMX� XLI�GSRJMKYVEXMSR� JMPI� XS�QEOI� XLI�ZIV]�WEQI�GLERKI� �� IREFPI�GSSOMI�
FEWIH� EYXLIRXMGEXMSR� ERH� WIX� E� FPS[JMWL� WIGVIX�� -X� [SYPH� TVSFEFP]� XEOI� PIWW� XLER� ER� LSYV� XS� MQTPIQIRX� WSQI�
�[MXLC�� ZEVMEFPI� ERH� EYXSQEXI� XLI�[LSPI� TVSGIWW��1ER]� SXLIV�[IF� ETTW� SJJIV� KIRIVSYW�[IF�FEWIH� MRWXEPPEXMSR�
[M^EVHW��FYX� XLI]�EP[E]W�EWO�EPQSWX� XLI�ZIV]� WEQI�UYIWXMSRW��;LEX�[SYPH� MX� XEOI� XS� PIX�YWIV� WE]� �-�ZI�KSX� XLMW�
HEXEFEWI�SR�XLMW�LSWX�[MXL�XLIWI�EHQMR�GVIHIRXMEPW��TPIEWI�QEREKI�HF�YWIV�GVIEXMSR�JSV�QI�#



7SQIXMQIW� TVSKVEQW� VIUYMVI� TEVXMGYPEV� WIXXMRKW� X[IEOIH� MR� SXLIV� TVSKVEQW�� %�[IPP�ORS[R� I\EQTPI� MW� TLT�MRM�
WIXXMRKW�� 7LSYPH� [I� QEOI� YWIV� HIEP� [MXL� MX� LIVWIPJ� SV� WLSYPH� [I� SYXPMRI� VIUYMVIQIRXW� ERH� EYXSQEXI� EPP� XLI�
RIGIWWEV]�X[IEOW�MJ�WSQI�WYTIV�QERYEP�SZIVVMHI�QSHI�LEW�RSX�FIIR�IREFPIH�MR�QEOI�GSRJ#

9WIV�MRXIVJEGI

1SWX�417�LEZI�E�YRMJMIH�MRXIVJEGI�XS�TIVJSVQ�EPP�XLI�XEWOW�VIPEXIH�XS�WSJX[EVI�QEREKIQIRX��,IVI�XLI�WMQTPMGMX]�SJ�
QEREKIQIRX�GSRXVEHMGXW�JPI\MFMPMX]�ERH�GSQTPI\MX]�SJ�STIVEXMSR��-�ZI�EP[E]W�PMOIH�XLI�[E]�:'7�GPMIRXW�HIEP�[MXL�
XLI� TVSFPIQ�� 3RI� QEMR� TVSKVEQ�� GSQTVILIRWMZI� IEW]�XS�YWI� LIPT� W]WXIQ�� SVXLSKSREP� W[MXGLIW�� HS^IRW� SJ�
GSQTPIXIP]�HMJJIVIRX�JYRGXMSRW�TIVJSVQIH�F]�MRXYMXMZI�GSRGMWI�MRGERXEXMSRW��3TIR&7(�LEW�XEOIR�TOKCMRWXEPP�WYMXI�
XLIVI��F]�VI[VMXMRK�MX�MR�4IVP�JVSQ�WGVEXGL
��4SVXEKI�LEW�IQIVKI��(IFMER���ETX��*SV�E�PSRK�XMQI�RS[�*VII&7(�LEW�
VIPMIH�SR�TSVXYTKVEHI��(SYK�&EVXSR�LEW�FIIR�[SVOMRK�SR�E�RI[�XSSP�GEPPIH�TSVXQEWXIV��[VMXXIR�MR�WLIPP��WS�XLEX�MX�
GER�FI�MRXIKVEXIH�MRXS�XLI�FEWI�W]WXIQ��&YX�[I�LEZI�WXMPP�XS�WII�E�XSSP�XS�PIX�YW�GYWXSQM^I�TSVXW��8LI�[E]�YWIVW�EVI�
EWOIH�XS�WIX�STXMSRW�RS[�MW�WXVERKI�XS�WE]�XLI�PIEWX�

'LSSWMRK�[LEX��RSX
�XS�MRWXEPP

%R�IEW]�[E]�XS�WE]��[LEX�WLI�[ERXW�XS�FI�MRWXEPPIH��[LEX�WLI�GSRWMHIVW�3/�XS�FI�MRWXEPPIH�ERH�[LEX�WLI�HSIWR�X�
[ERX�XS�FI�MRWXEPPIH�EX�EPP��%X�ER]�KMZIR�XMQI��XLI�417�WLSYPH�ORS[�[LMGL�SJ�XLI�MRWXEPPIH�TEGOEKIW�EVI�EGXYEPP]�
VIUYMVIH�F]�XLI�YWIV�ERH�[LMGL�EVI�MRWXEPPIH�EW�VIUYMVIQIRXW�JSV�SXLIV�TEGOEKIW��7SQIXMQIW�MX�W� MQTSVXERX� XS�FI�
EFPI�XS�QEVO�WSQI�TEGOEKIW�RSX�XS�FI�MRWXEPPIH�MR�ER]�GEWI��*SV�I\EQTPI��E�YWIV�QMKLX�RSX�[ERX�\SVK�PMFVEVMIW�SR�E�
WIVZIV�[MXL� GSRWXVEMRIH� VIWSYVGIW� �� SV� NYWX� XS� OIIT� W]WXIQ� GPIER� JSV� XLEX�QEXXIV� �� ERH� WLI�[SYPH� TVIJIV� WSQI�
KVETLMG�ETT�JEMPMRK�XS�MRWXEPP�MRWXIEH�SJ�LEZMRK�E�FYRGL�SJ�LIEZ]�[IMKLX�TEGOEKIW�MRWXEPPIH�

;LIVI�HS�XLI�SPH�ZIVWMSRW�KS#

*VII&7(�TSVXW� TVMHI� YTSR� FIMRK� SRI� SJ� XLI�QSWX� GYVVIRX� VITSWMXSVMIW� SJ� STIR�WSYVGI� WSJX[EVI� MR� XLI� MRHYWXV]��
[MXLSYX�LEZMRK�XSS�QYGL�WXEFMPMX]�LEWWPI��8LMW�QEOIW�MX�TSWWMFPI�JSV�EPP�OMRHW�SJ�YWIVW�XS�WXE]�SR�XLI�IHKI��&YX�E�PSX�
SJ�YWIVW�VIUYMVI�QYGL�QSVI�XLER�NYWX�XLEX��8LIVI�EVI�GSYRXPIWW�WMXYEXMSRW�[LIR�ER�IEVPMIV�ZIVWMSR�SJ�E�TVSKVEQ�MW�
VIUYMVIH�� 1SWX� 417�� MRGPYHMRK� &7(� TSVXW�� XV]� XS� WSPZI� XLMW� TVSFPIQ� F]� TVSZMHMRK� WIZIVEP� QENSV� ZIVWMSRW� EW�
WITEVEXI�FVERGLIW�SJ�E�TEGOEKI��&YX�[LEX�MJ�E�YWIV�VIUYMVIW�ER�IEVPMIV�ZIVWMSR�SR�E�FVERGL#�'YVVIRXP]�XLI�SRP]�X[S�
WSPYXMSRW� EVI� XS� LYRX� JSV� SPH� TEGOEKIW� SV� XS� HS[RKVEHI� XLI�[LSPI�417��&SXL� EVI� KSSH�[E]W� XS�QIWW� YT�]SYV�
[LSPI�W]WXIQ�

4SVXEKI�LEW�E� PE^]��FYX�E�FIXXIV�[E]� XS�HIEP�[MXL� MX��8LI]�OIIT�WIZIVEP�ZIVWMSRW�SJ�IFYMPHW� �GSYRXIVTEVXW�SJ�SYV�
1EOIJMPIW
�MR�HMVIGXSV]�SJ�QER]�TSVXW��-X�W�RSX�ZIV]�':7�JVMIRHP]��ERH�XLI]�LEZI�XS�QEMRXEMR�IEGL�SJ�XLI�IFYMPHW��
FYX�MX�[SVOW�

1YPXMTPI�TVSFPIQW�EVMWI�[LIR�[I� XEPO� EFSYX�QYPXMZIVWMSRIH�TSVXW� ERH�TEGOEKIW��8S� MRXVSHYGI� JYPP� WYTTSVX� MRXS�
TEGOEKIW��[I�[SYPH�LEZI�XS�VIHIWMKR�XLI�[LSPI�GSRGITX�SJ�TEGOEKI�HITIRHIRGMIW��*SV�XLI�XMQI�FIMRK�[I�QMKLX�FI�
FIXXIV�SJJ� PIEZMRK�TEGOEKIW�[IPP� IRSYKL�EPSRI�� ERH� PIEZI� XLIQ�HITIRHMRK�SR�E� WMRKPI�ZIVWMSR�SJ� IEGL� VIUYMVIH�
TEGOEKI��8LI� ZIVWMSRW�QMKLX� FI� I\TPMGMXP]� WTIGMJMIH�� HIWMKREXIH� EW� HIJEYPX� MR� XLI� HITIRHIRG]� MXWIPJ�� SV� NYWX� XLI�
PEXIWX�SRIW�

1IXEHEXE�WXSVEKI��EW�[IPP�EW�HMWXJMPI�WXSVEKI�EVI�SJ�TEVXMGYPEV�MRXIVIWX��;MXL�QIXEHEXE��QEOIJMPIW��HMWXJMPIW��TEXGLIW�
ERH�WS�SR
�[I�QMKLX�KS�XLI�4SVXEKI�[E]�ERH�OIIT�HMJJIVIRX�ZIVWMSRW�MR�WITEVEXI�JMPIW��%�QSVI�IJJMGMIRX�WSPYXMSR�
QMKLX�FI� XS�OIIT� XLIQ�SR�HMJJIVIRX�FVERGLIW� MR�SYX�:'7��%W� JSV� HMWXJMPIW� ��[I�QE]�GLSSWI� XS�HVST� WYTTSVX� SJ�
YREZEMPEFPI�ZIVWMSRW��SV��QYGL�FIXXIV��QMVVSV�SPHIV�HMWXJMPIW��3J�GSYVWI��NYWX�XS�QMVVSV�XLIQ�[SYPH�TYX�E�WYFWXERXMEP�
WXVEMR�SR�HMWO�WTEGI�VIWSYVGIW�SJ�SYV�QMVVSVW��8LIVIJSVI��[I�WLSYPH�GSRWMHIV�E�TSWWMFMPMX]�SJ�OIITMRK�HMWXJMPIW�SR�
ZIRHSV�FVERGLIW��EPWS� MR�SYX�:'7��&]�EPP�QIERW�� XLMW� VITSWMXSV]�QE]�FI�WITEVEXI� JVSQ� XLI�SRI�[LIVI�[I�OIIT�
*VII&7(�� FYX� MR� JEGX� MX� [SR�X� GVIEXI� QYGL� TSPPYXMSR� MR� E� GLERKI�WIX� FEWIH� :'7�� )ZIV]� YTHEXI� MW� NYWX� SRI�
GLERKIWIX��%W�JSV�HMKIWXW��[I�PP�LEZI�XS�OIIT�TIV�JMPI�SRIW�MR�EHHMXMSR�XS�TIV�HMWXJMPI�SRIW��%�WYGGIWWJYP�WSPYXMSR�
[MPP� TVSFEFP]� VIUYMVI� I\XIRWMZI� GLIGOSYX� GETEFMPMXMIW�� WS� XLEX� YWIVW� GSYPH� KIX� E� �XEV�F^�� EVGLMZI� ZME� LXXT� SV� JXT��
GSRXEMRMRK�EPP�XLI�WSYVGIW�SJ�E�TEVXMGYPEV�ZIVWMSR��-X�W�RSX�MQTSWWMFPI��XLSYKL�EKEMR�TPEGIW�EHHMXMSREP�PSEH�SR�XLI�
QMVVSVW�� 3R� XLI� SXLIV� LERH�� TIV�JMPI� HMKIWXW� [MPP�QEOI� MX� TSWWMFPI� XS� GLSSWI� RI[� GSQTVIWWMSR� EPKSVMXLQW� MR� E�
XVSYFPI�JVII� [E]�� 7SQI� LSWXW� QMKLX� GLSSWI� XS� SJJIV� 0>1%�GSQTVIWWIH� GLIGOSYXW�� [LMGL� [MPP� LIPT� YWIVW� GYX�
HS[R�SR�XLIMV�XVEJJMG�

6ITSWMXSV]�FEWIH� 417� MW� RSX� RI[W�� V4EXL�� -RG�� TVIWIRXIH� E� W]WXIQ� REQIH� 'SREV]� FEGO� MR� ������ 'SREV]�
MQTPIQIRXW� E� RI[� ZMWMSR� SJ� TEGOEKI� QEREKIQIRX�� TVSYHP]� GEPPIH� WSJX[EVI� TVSZMWMSRMRK�� -X� MW� FEWIH� SR� XLI�



GSRGITXW�SJ�H:'7��TIIVMRK�JEV�MRXS�XLI�JYXYVI��8LIVI�W�IZIR�E�0MRY\�HMWXVS�GEPPIH�*SVIWMKLX�FEWIH�SR�'SREV]��RSX�
XS�QIRXMSR�V4EXL�W�S[R�0MRY\�SJ�XLI�WEQI�REQI
��9RJSVXYREXIP]��'SREV]�MW�RSX�ZIV]�EGXMZI�VMKLX�RS[��FYX�MX�LEW�
EPVIEH]�KIRIVEXIH�E�[IEPXL�SJ�HSGYQIRXEXMSR�JSV�YW�XS�PIEVR�JVSQ�

*IXGLMRK�WSYVGIW

7TIEOMRK�SJ�HMWXJMPIW��XLIVI�EVI�QSVI�[E]W�XSHE]�XS�KIX�XLIQ�XLER�NYWX�JIXGL��
��4ISTPI�QEOI�WSJX[EVI���EZEMPEFPI�MR�
JSVQ�SJ�6'7� JMPIW�� ERSR]QSYW�:'7� EGGIWW�� T�T� WLEVIW� ERH�QIXEPMROW��;I�QEOI�TSVXIVW� XLMRO� EFSYX� XLEX�� ERH�
TVSZMHI�XVEHMXMSREP�EVGLMZIW�ZME�LXXT�ERH�JXT�PMROW��7SQI�HMWXJMPIW�GER�RSX�FI�HS[RPSEHIH�EYXSQEXMGEPP]�FIGEYWI�SJ�
PMGIRWMRK�VIWXVMGXMSRW��-R�WYGL�GEWIW�[I�YWYEPP]�[IIH�SYX�XLI�PE^]�YWIVW�F]�XIPPMRK�XLIQ�KS�XS�WYGL�ERH�WYGL�YVP��
VIKMWXIV�ERH�HS[RPSEH�E�JMPI�[MXL�WYGL�ERH�WYGL�REQI��-RWXIEH�[I�GSYPH�TVIWIRX�LMQ�[MXL�E�XI\X�FVS[WIV�[MRHS[�
ERH�IZIR�E�TVIVIKMWXIVIH�FYKQIRSX�PMOI�EGGSYRX��2SX�XLEX�[I�WLSYPH�IRGSYVEKI�XLI�YWI�SJ�RSR�JVII�WSJX[EVI��FYX�
[I�HSR�X�QEOI�PMJI�QYGL�IEWMIV�JSV�YWIVW�[LIR�[I�WXVSRKP]�HMWGSYVEKI�XLEX�

-RGVIQIRXEP�HMWXJMPIW

7SQI�YWIVW�WXMPP�LEZI�ZIV]�WPS[�ERH�SV�I\TIRWMZI�FERH[MHXL��1ER]�SJ�XLIQ�PSSO�EX�XLI�VEXI�SYV�STIRSJJMGI�TSVX�MW�
YTHEXIH�EX�ERH�[MWL�XLI]�GSYPH�EP[E]W�LEZI�XLI�GYVVIRX�ZIVWMSR��FYX�XLI]�NYWX�GER�X�EJJSVH�HS[RPSEHMRK�����1F�
WIZIVEP� XMQIW� E� QSRXL�� &YX� [LEX� MJ� YWIVW� GSYPH� YTHEXI� XLIMV� HMWXJMPIW� MRGVIQIRXEPP]#� %� F^MT��GSQTVIWWIH� HMJJ�
FIX[IIR�33S� ������ VG�� ERH� VG�� MW� EFSYX� ��1F��[LMGL� GSYPH� VIWYPX� MR� ���� XMQIW� PIWW� XVEJJMG� GSRWYQIH� JSV� XLI�
YTKVEHI��%RH�[I�EPVIEH]�LEZI�E�WSPYXMSR�[LMGL�XEOIW�GEVI�SJ�XLI�TSVXW�GSPPIGXMSR�MXWIPJ���TSVXWRET��-X�W�RSX�ER�IEW]�
XEWO�XS�QEVV]�TSVXWRET�W�GSRGITXW�XS�HMWXJMPI�YTHEXIW��ERH�EKEMR��[I�LEZI�XLI�TVSFPIQ�SJ�OIITMRK�XLI�HMWXJMPIW�MR�E�
ZIVWMSRIH�IRZMVSRQIRX��;I�IZIR�LEZI�E�LMKLP]�IJJMGMIRX�FWHMJJ�FMREV]�HMJJ�WSPYXMSR�JVSQ�'SPMR�4IVGMZEP��ERH�WSQI�
VSSQ�JSV� MXW� MQTVSZIQIRX� MR�E�HSGXSVEP� XLIWMW�F]� XLI�WEQI�EYXLSV�� MR�GEWI�[I�HIGMHI� XS�ZIVWMSR�GSRXVSP�GPSWIH�
WSYVGI�SV�RSR�XI\XYEP�HEXE�

*YRGXMSREPMX]�TVSZMHIVW

1ER]�417��PMOI�(IFMER�ERH�4SVXEKI
�MQTPIQIRX�WS�GEPPIH�ZMVXYEP�TEGOEKIW��[LIVI�WIZIVEP�TVSKVEQW�[MXL�WMQMPEV�
JYRGXMSREPMX]� �I�K�� QEMP� GPMIRXW�� SV� [IF� WIVZIVW
� EVI� YRMXIH� MRXS� SRI�� �TVSZMHI�� XLI� ZMVXYEP� TEGOEKI�� 7IZIVEP�
�TVSZMHIVW��GER�FI�MRWXEPPIH�EX�XLI�WEQI�XMQI��SRI�SJ�XLIQ�TVIWIRXIH�XS�XLI�YWIV�ZME�E�YRMJSVQ�[VETTIV�WGVMTX��SV�E�
W]QPMRO��I�K��X]TI��QEMP��ERH�SRI�SJ�TVSZMHIVW���[LMGLIZIV�TVMSVMX]�MW�LMKLIWX���[MPP�FI�PEYRGLIH
��2SX�SRP]�MW�XLMW�
E� YWIV�JVMIRHP]� [E]� XS� TVIWIRX� WSQI� JYRGXMSREPMX]�� FYX� EPWS� E� GSRZIRMIRX� TEVEHMKQ� [LIR� MX� GSQIW� XS� SXLIV�
TVSKVEQW�HITIRHMRK�SR�WSQI�OMRH�SJ�JEGMPMX]��I�K��E�[IF�WIVZIV�SV�ER�18%�

1YPXMTPI�MRWXERGIW�SJ�XLI�WEQI�TVSKVEQ

4SVXEKI� LEW� E� JIEXYVI� GEPPIH� WPSXW��[LIVI�QYPXMTPI� ZIVWMSRW� �FVERGLIW
� SJ� XLI� WEQI� TEGOEKI�[MXL� HMJJIVIRX� WPSX�
RYQFIVW�HIJMRIH�GER�GSI\MWX�SR�SRI�W]WXIQ��*VII&7(�EPWS�LEW�XLMW�JIEXYVI�MR�JSVQ�SJ�ZIVWMSR�WYJJM\IH�TSVX�ERH�
TEGOEKI�REQIW��%�PMXXPI�FMX�IEVPMIV�[I�[IVI�XEPOMRK�EFSYX�LS[�GSSP�MX�[SYPH�FI�XS�LEZI�EGGIWW�XS�EPP�ZIVWMSRW�SJ�ER�
ETT�EX�SRGI��-RHIIH��XLMW�MW�IWTIGMEPP]�XVYI�MR�LMKL�EZEMPEFMPMX]�IRZMVSRQIRXW�[LIVI�]SY�GER�X�EJJSVH�HS[RXMQI�ERH�
WLSYPH� XIWX� IZIV]�RI[�ZIVWMSR�FIJSVI�HITPS]MRK� MX��;LMPI�E� WITEVEXI� WERHFS\� MW� EP[E]W�EHZMWEFPI��[L]�RSX� NYWX�
EPPS[�XS�MRWXEPP�XLI�RI[�ZIVWMSR�SR�I\MWXMRK�W]WXIQ�[MXLSYX�HIPIXMRK�XLI�SPH�SRI#�8LMW�[E]�E�VSPP�FEGO�[MPP�SRP]�
XEOI�E� JI[�WIGSRHW��1SVISZIV��RS�QEXXIV�[LEX� ETT�[I�VI� XEPOMRK� EFSYX� MR�QSWX� GEWIW�]SY�PP� FI� EFPI� XS�TVSZMHI�
YWIVW�[MXL�EGGIWW�XS�FSXL�ZIVWMSRW�EX�XLI�WEQI�XMQI�

8SFMEW� 3IXMOIV�� XLI� QER� FILMRH� XLI� YFMUYMXSYW� VVHXSSP� ERH� QVXK�� LEW� SRGI� FIIR� GLEPPIRKIH� [MXL� TEGOEKI�
QEREKIQIRX�EGVSWW�����9RM\�[SVOWXEXMSRW��3J�GSYVWI��LI�HIZIPSTIH�LMW�S[R�W]WXIQ�REQIH�7)44�ERH�LMW�YWIVW�
[IVI�LETT]�IZIV�WMRGI��8LI�JEGX�MW�XLEX�[LIRIZIV�ER�YTKVEHI�XSSO�TPEGI��XLI]�EP[E]W�GSYPH�PEYRGL�XLI�SPH�ZIVWMSR�
SJ�E�TVSKVEQ��%RH�FIJSVI�IEGL�YTKVEHI�XLI]�[IVI�KMZIR�E�GLERGI�XS�XV]�SYX�XLI�RI[�ZIVWMSR��-R�JEGX�XLI]�GSYPH�
OIIT�EPP� XLI�ZIVWMSRW� XLI]�[ERXIH�JSV�EW� PSRK�EW� XLI]� PMOIH��2S[EHE]W� XLMW�LEW�QER]�WIGYVMX]� MQTPMGEXMSRW��FYX�
[I�PP�XEPO�EFSYX�WIGYVMX]�PEXIV�ERH�RS[�PIX�W�NYWX�WE]�XLIVI�W�(IFMER�[LMGL�EPQSWX�EP[E]W�ETTPMIW�WIGYVMX]�TEXGLIW�XS�
SPHIV�ZIVWMSRW��WS�MX�W�RSX�MQTSWWMFPI�MR�TVEGXMGI��7)44�MRWXEPPW�TVSKVEQW�MRXS�ZIVWMSRIH�HMVIGXSVMIW��-RXIV�TEGOEKI�
HITIRHIRGMIW�EVI�WYTTSVXIH��FYX�8SFMEW�VIGSQQIRHW�OIITMRK�IZIV]XLMRK�E�TVSKVEQ�VIUYMVIW�MR�SRI�TEGOEKI��-X�W�
MQTVEGXMGEP�MR�QSWX�GEWIW��FYX�MR�WSQI�GEWIW�XLMW�ETTVSEGL�GER�FI�FIRIJMGMEP��8LIVI�EVI�[VETTIV�WXYF�WGVMTXW�ERH�
W]QPMROW� QEOMRK� WSJX[EVI� EZEMPEFPI� XS� YWIVW�� OIITMRK� WXEXMWXMGW� ERH� TVSZMHMRK� JSV� WSQI� EHHMXMSREP� VYR�XMQI�
GSRJMKYVEXMSR�

8LIVI�EVI�SXLIV�W]WXIQW� XLEX�OIIT�TEGOEKIW� MRWXEPPIH� MR�WITEVEXI�WYFHMVIGXSVMIW��/IITMRK� XLIQ�ZIVWMSRIH�WSPZIW�
QER]� MWWYIW�� WYGL� EW� JMPI� REQIWTEGIW� [I� [IVI� XEPOMRK� EFSYX�� 8LIVI� MW� W]WXIQ� MRXIKVEXMSR� XS� XLMRO� EFSYX� ��
QERTEKIW��VG�H�WGVMTXW�GER�EPP�FI�QEHI�ZIVWMSRIH��FYX�VIUYMVI�RSR�XVMZMEP�HIWMKR�HIGMWMSRW�XS�FI�QEHI��0EWX�FYX�RSX�



PIEWX��MJ�[I�EPPS[�WIZIVEP�ZIVWMSRW�SJ�E�TEGOEKI�XS�FI�MRWXEPPIH�WMQYPXERISYWP]��[L]�RSX�EPPS[�WEQI�ZIVWMSRW�XS�FI�
MRWXEPPIH� MR� XLI� WEQI� JEWLMSR�� -X� [SYPH� RSX� VIUYMVI� QYGL� QSVI� �� NYWX� E� WTIGMEP� MRWXERGI� MHIRXMX]� XS� EYKQIRX�
ZIVWMSRMRK� ERH� EZSMH� REQI� GPEWLIW�� -J� [I� GSYTPI� XLMW� JYRGXMSREPMX]� [MXL� VIWSYVGI� QEREKIQIRX�� VYRRMRK� XLVII�
HEIQSRW�SJ�XLI�WEQI�ZIVWMSR�FYX�[MXL�HMJJIVIRX�TEXGLIW�ETTPMIH��[MPP�FIGSQI�E�LEWWPI�JVII�STIVEXMSR�

%W�JSV�VYRRMRK�WIZIVEP�MRWXERGIW�SJ�XLI�ZIV]�WEQI�FMREV]���MX�GER�FI�EPWS�FI�EGLMIZIH�F]�PEYRGLMRK�MX�[MXL�HMJJIVIRX�
STXMSRW��8LMW�LEW�E�FIRIJMX�SJ�VYR�XMQI�GSRJMKYVEXMSR�EW�STTSWIH�XS�FYMPH�XMQI�MR�QYPXMTPI�MRWXERGMRK�[MXL�HMJJIVIRX�
FMREVMIW��9RJSVXYREXIP]��WSQI�ETTW�LEZI�LEVH�GSHIH�ZEPYIW��8LI]�[MPP�LEZI� XS�FI�IMXLIV�TEXGLIH� XS�FI� VYR�XMQI�
GSRJMKYVEFPI�SV�GSRJMKYVIH�EX�GSQTMPI�XMQI�SRP]�

1SZEFPI�TEGOEKIW

;LIXLIV� MRWXEPPIH� MRXS� TVMZEXI� WYFHMVIGXSVMIW� SV� RSX�� MX� [SYPH� FI� KVIEX� XS� EPPS[� YWIV� XS� VIPSGEXI� E� TEGOEKI�
MRWXEPPEXMSR�JVSQ�SRI�TPEGI�XS�ERSXLIV�[MXLSYX�HMWVYTXMRK�MX��8LI�TVSFPIQ�MW�VIGSRJMKYVMRK�MX�EX�VYR�XMQI�WS�XLEX�MX�MW�
RSX�WYVTVMWIH�F]�RI[�TEXLW�

1SVI�VYR�XMQI�GYWXSQM^EXMSR

4SWX�MRWXEPPEXMSR� VIWSYVGI� QEREKIQIRX� MW� ZIV]� MQTSVXERX� MR� H]REQMG� IRZMVSRQIRXW�� =SY� LEZI� E� [IF� WIVZIV�
PMWXIRMRK�SR�TSVX� ����]SY� MRWXEPP� E� RI[�ZIVWMSR� ERH� MX� PMWXIRW�SR�TSVX� ����3RGI�]SY�ZIVMJ]� XLEX� XLI�RI[�ZIVWMSR�
[SVOW�3/��]SY�LEZI�XS�FI�EFPI�XS�I\GLERKI�VIWSYVGIW�FIX[IIR�XLI�WIVZIVW��%TEVX�JVSQ�TSVX�RYQFIVW��XLIVI�QMKLX�
FI�HMJJIVIRX�HSGYQIRX�VSSX�TEXLW��HEXEFEWI�YWIVW�ERH�WS�SR��3J�GSYVWI��[I�GER�QEOI�XLI�YWIV�XS�NYWX�VIMRWXEPP�XLI�
HEIQSR��FYX�[LMPI�E�VYR�XMQI�VIGSRJMKYVEXMSR�WLSYPH�SRP]�XEOI�E�JI[�WIGSRHW��E�VIMRWXEPPEXMSR�QMKLX�VIUYMVI�QYGL�
QSVI�XMQI�

2SR�TVMZMPIKIH�TEGOEKI�QEREKIQIRX

2SR�VSSX�MRWXEPPEXMSR�MW�EHZIVXMWIH�EW�XLI�,SP]�+VEMP�MR�XLI�RI[�FVIIH�SJ�YWIV�JVMIRHP]�GPMGOIX]�GPEGO�W]WXIQW��WYGL�
EW�/PMO�ERH�>IVS�-RWXEPP��%R]�417�GSYPH�FIRIJMX�JVSQ�XLMW�JYRGXMSREPMX]��,EGO]�WSPYXMSRW�GER�FI�FEWIH�SR�VYRRMRK�
417�MR�E�GLVSSXIH�IRZMVSRQIRX��FYX�E�VIEP�WSPYXMSR�WLSYPH�MRXVSHYGI�E�RSXMSR�SJ�YWIV�MRWXEPPW�MRXS�XLI�GSVI�SJ�417��
-HIEPP]�YWIVW�WLSYPH�FI�EFPI�XS�GLSSWI�[LEX�XS�HITIRH�SR��SRP]�W]WXIQ�[MHI�TEGOEKIW��SRP]�YWIV�MRWXEPPIH�SRIW�SV�
FSXL��%RH�VYR�XMQI�VIPSGEXMSR�ERH�GYWXSQM^EXMSR�JEGMPMXMIW�WLSYPH�FI�EFPI�XS�QEOI�E�YWIV�WTIGMJMG�TEGOEKI�W]WXIQ�
[MHI�ERH�XLI�SXLIV�[E]�EVSYRH�

7QEVX�XIGLRMUYIW�GSYPH�FI�IQTPS]IH�XS�[EXGL�MJ�QSVI�XLER�SRI�YWIVW�MRWXEPP�XLI�WEQI�TEGOEKI�ERH�WEZI�HMWO�WTEGI�
MR�WSQI�[E]��%R�IZIR�WQEVXIV��FYX�E�PSX�QSVI�WIGYVMX]�IRGYQFIVMRK�WSPYXMSR�[SYPH�FI�XS�MRWXEPP�EPP�TEGOEKIW�MR�
W]WXIQ�[MHI�PSGEXMSRW��FYX�QEVO�XLIQ�EZEMPEFPI�TIV�YWIV�ERH�HIEP�[MXL�TIV�YWIV�GYWXSQM^EXMSRW��8LMW�[SYPH�WEZI�
WTEGI�F]�HIJEYPX��:(7�ERH�WLIPP�TVSZMHIVW�[MPP�ETTVIGMEXI�XLMW�OMRH�SJ�JYRGXMSREPMX]�

'PMGO�

3RI�WMQTPI�JIEXYVI�QSWX�YWIVW�GSQI�XS�ETTVIGMEXI�ZIV]�QYGL�MW� XLI�EFMPMX]� XS�HS�TS[IVJYP�GPMGOW��-�I��]SY�WII�E�
RMGI� MGSR�SR�E�[IFWMXI��]SY�GPMGO�SR� MX� �� ERH� XLI�RI\X� XLMRK�]SY�ORS[� MW� E� JYPP�FPS[R�ETTPMGEXMSR� MRWXEPPIH�ERH�
PEYRGLIH�SR�]SYV� GSQTYXIV��8LI� WIGYVMX]� MQTPMGEXMSRW�[MPP� TVSFEFP]�QEOI� WSQI�TISTPI�TERX�� FYX� WQEVX� HIWMKR�
WLSYPH�]MIPH�WSQI�HIGIRX�MRWYPEXMSR��8LI�QEXXIV�MW�XSS�QER]�RI[�TEGOEKMRK�W]WXIQW�EXXVEGX�YWIVW�[MXL�XLMW�OMRH�SJ�
JIEXYVIW��)ZIR�1MGVSWSJX�KEZI�MR�XS�XLI�XMHI�ERH�ERRSYRGIH�MXW�'PMGO3RGI�WSPYXMSR�[LIVI�XLIVI�W�RS�WIXYT�I\I��FYX�
SRP]�E�QSYWI��E�GPMGO�ERH�E�[SVOMRK�ETTPMGEXMSR�

%TTPMERGIW

V4EXL��XLI�GSQTER]�FILMRH�XLI�EJSVIQIRXMSRIH�'SREV]�W]WXIQ��EHZIVXMWIW�E�GSRGITX�SJ�WSJX[EVI�ETTPMERGIW��8LIMV�
QEVOIXMRK�QEXIVMEPW�EVI�UYMXI�ZEKYI��FYX�XLI�MHIE�MW�WMQTPI��-RWXIEH�SJ�HMWXVMFYXMRK�]SYV�ETTPMGEXMSR�EPSRI��XV]MRK�XS�
QEOI�WYVI�XLEX�MX�[MPP�[SVO�MR�QER]�IRZMVSRQIRXW��]SY�GER�QEVV]�MX�XS�ER�STIVEXMRK�W]WXIQ��ERH�HMWXVMFYXI�MX�EW�SRI�
TEGOEKI��KYEVERXIIH�XS�[SVO�SR�QSWX�LEVH[EVI�GSRJMKYVEXMSRW��V4EXL�TVSZMHIW�WSPYXMSRW�JSV�FEVI�LEVH[EVI�FEWIH�
SR� XLIMV�S[R�0MRY\�HMWXVS��ZMVXYEP� ETTPMERGIW� XS�FI�YWIH�SR�ZMVXYEP�LEVH[EVI�ERH�LEVH[EVI�ETTPMERGIW�[LMGL� MW�
WSJX[EVI�ETTPMERGI�FYRHPIH�[MXL�E�GSQTYXIV��-J�[I�VI�XEPOMRK�EFSYX�*VII&7(��[I�GER�I\XIRH�XLMW�GSRGITX�XS�NEMP�
ETTPMERGIW��=SY�TPYK�XLIQ�MR���ERH�XLI]�NYWX�[SVO��%RH�]SY�GER�TPYK�E� PSX�SJ� XLIQ�MR�E�WMRKPI�W]WXIQ��7SYRHW�
I\GMXMRK�ERH�MR�JEGX�RSX�WXEKKIVMRKP]�HMJJMGYPX�XS�MQTPIQIRX�

HMWXGG�GGEGLI



4SVXEKI�ERH�TOKWVG�LEZI�FYMPX�MR�WYTTSVX�JSV�FSXL�HMWXGG�ERH�GGEGLI��X[S�WSPYXMSRW�XS�WTIIH�YT�XLI�FYMPHW��4VSFPIQ�
RYQFIV�SRI�MW�KIXXMRK�TSVXW�XS�VIWTIGX�XLI�HIWMKREXIH�GSQTMPIV��8[S�MW�PSSOMRK�JSV�MWWYIW�XLEX�MRIZMXEFP]�LETTIR�
HYI� XS� TEVEPPIP� GSQTMPEXMSR��1ER]� YWIVW� EPWS� VITSVX� TVSFPIQW�[MXL� GGEGLI�� ETTEVIRXP]� VIWYPXW� SJ� GSRJMKYVEXMSR�
MWWYIW��&YMPX�MR�WYTTSVX�QIERW�LEWWPI�JVII�EYXSQEXMSR��WS�EPP�GSRJMKYVEXMSR�TVSFPIQW�WLSYPH�FI�WSVXIH�SYX�[MXL�EPP�
OMRHW� SJ� IRZMVSRQIRXW� MR� QMRH�� 4VSFPIQ� XLVII� MW� HMWXGG� SR� LIXIVSKIRISYW� W]WXIQW�� M�I�� WIXXMRK� YT� ER� SPH� FS\�
VYRRMRK�*VII&7(���\�M����HS�EPP�XLI�FYMPHMRK�SR�E�JEWX���\�EQH���W]WXIQ��SV�IZIR�SR�QEGLMRIW�VYRRMRK�ERSXLIV�
37��8LMW�FVMRKW�YW�XS�GVSWW�GSQTMPEXMSR�

'VSWW�GSQTMPEXMSR

-X�LEW�FIIR�EGGITXIH�EW�E�JEGX�XLEX�[LIXLIV�HMWXGG�MW�MRZSPZIH�SV�RSX��GVSWW�FYMPHMRK�TEGOEKIW�MW�RSX�ER�IEW]�XEWO��
2IZIVXLIPIWW��/VMWXIV�;EPJVMHWWSR��TVIWIRXIH�E�RI[�GSRGITX�EX�)YVS&7('SR������ERH�MQTPIQIRXIH�MX�MR�2IX&7(�
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